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AdvAntAge
The Credit Union

Helping You Achieve Financial Security
Fall 2015

1777 Link Road, Winston-Salem, NC 27103-4625 • Phone 336.723.0619 • Fax 336.725.0955 • emrspcu.com
Oﬃce Hours: Mon-Fri: 7:30am-5:30pm

ERCU Board Of Directors
Scott Gauldin ................ President
Rick Taylor .................... Vice President
Scott Castle .................... Secretary
Jerry Amos .................... Director
Marty Bowen................. Director
Jon Canupp .................... Director
Larry Holloman ............ Director
Cornelius Holmes ........ Director
Angela Sowell ................ Director
Otis Belton .................... Associate Director

ERCU Staff
Janita Rickett.................. CEO
Rebecca Meyer .............. COO
Joy Fleckles .................... Loan Processor
Stephanie Richardson .. Generalist
Shannon Cook .............. Plastic Card Clerk
Tiﬀany Bridges .............. Teller/Member
Service Rep.

2015 Holiday Closings
Sept 7th ........................Labor Day
Oct 13th ................Columbus Day
Nov 11th ..................Veteran’s Day
Nov 26th ..................anksgiving
Dec 24th ..........Closing at 12 Noon
Dec 25th ........................Christmas

We're here to help.
For more information, contact
ERCU at 336-723-0619.

International Credit
Union Day Celebrates
People Helping People
On October 15, 2015, credit unions around the world will
celebrate International Credit Union Day (ICU Day).
Since 1948, on the third ursday of every October, credit unions have celebrated a
simple but radical idea—that by working together, people can improve their financial
well-being. “People helping people,” this year’s ICU Day theme, is the foundational
philosophy of the credit union movement, going back to the very beginning.
In 1850s Germany, a group of weary workers formed the world’s first credit union.
Suﬀering through an economic downturn and tired of loan sharks exploiting them,
they banded together to provide aﬀordable credit to each other. Not-for-profit and
governed by and for the people who created them, credit unions not only gave working-class people a way to break a cycle of debt that had bled them of any financial
gains. It showed them, for the first time, a path to prosperity.
It’s no wonder then that when economic times are hard, credit unions flourish.
Credit union membership swelled during the Great Depression and again during the
recent Great Recession. Today, there are more than 200 million credit union members
worldwide—100 million of them in the United States.
e World Council of Credit Unions, supported by credit unions in the U.S., works
to develop credit unions around the world because they believe that every person deserves access to aﬀordable, reliable financial services. As not-for-profit financial cooperatives, credit unions are governed by their members—one member, one vote. In
many countries, credit unions oﬀer people their first true taste of democracy.
"Credit unions must do their part. We must share our knowledge, our experience,
and our dreams," World Council Board Chairman Grzegorz Bierecki said earlier this
year. "It is the duty of free people to support freedom."
At its most basic level, a credit union is people pooling their money to provide each
other with aﬀordable loans—a credit union is literally people helping people. is is
why we celebrate ICU Day at ERCU. is simple idea empowers people, wherever
they are in the world or life, to take control of their own financial future.
So when we wish you a Happy ICU Day at ERCU, know that we’re thanking you for
belonging to a movement that’s helping your neighbors—and people around the
world—grow and thrive and follow their dreams.
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Our credit card program has been launched!
Remember to contact us to get
information on WHY you should
cut up all your “other” credit cards
AND GET OURS TODAY!
Your credit union will soon be up in “LIGHTS”….
at’s right…coming October 5th we will be on the digital sign
on Business 40 @ Salem Avenue (new Hwy 52 interchange). During the month of October, our name will be flashing for 1000’s of
eyes to see. We are REALLY excited about this!!!

Data Security Act of 2015
Several weeks ago, Representatives Randy Neugebauer (a Republican from Texas) and John
Carney (a Democrat from Delaware), Senators Tom Carper (Democrat from Delaware) and
Roy Blunt (Republican from Missouri) introduced legislation in the House and Senate, called
the Data Security Act of 2015, titled S. 961 and H.R. 2205. is bill is meant to better protect
consumers from identity the and account fraud by establishing a clear set of national standards
that would help prevent and respond to data breaches.
You may wonder why this legislation is of particular interest to credit unions. From a practical
perspective, Credit Unions lost quite a lot of money due to recent breaches: A February 2015
National Association of Federal Credit Union (NAFCU) survey reports that credit unions spent
an average of $136,000 on data security measures in 2014 and had $226,000 in costs associated
with merchant data breaches. According to a Credit Union National association (CUNA) survey, the Target and Home Depot breaches cost Credit Unions in the US $30.6 million and $57.4
million respectively. is cost included replacing 4.6 million payment cards in the aermath
of the Target breach and 7.2 million aer the Home Depot breach.
As these costs are oen not reimbursed, you can imagine that financial institutions might
be eager to see merchants held to higher standards for data security, much as financial institutions already are. Indeed, NAFCU has backed the Data Security Act and has participated in
extensive media coverage in support of this legislation.
Now you know
Credit Unions in the US are involved with political activism around data security. Whether or not you think the
proposed legislation is the right way forward , there’s no
faulting the eﬀort CUs are making to improve security.
As we are not-for-profit organizations, credit union’s try
hard to decrease what has been a major drain for all financial institutions.

Congratulations

Miss Rebecca Walker
is now a very happy Mrs.
Rebecca Meyer! She and
Jason tied the knot on Saturday, July 4th, 2015.
CONGRATULATIONS!!!

If you remember a few years ago around
Christmas time, ERCU had donations
brought in for the Battered Women’s Shelter in Winston-Salem. Since that time, one
of our members, Sally Brendle, took it
upon herself to challenge her oﬃce coworkers to periodically collect donations
for the shelter. ERCU would like to say
THANK YOU Sally and co-workers for
helping out others in the time of need.
Many have already started shopping for
Christmas…and then some will wait until
6:00pm December 24th and then wonder…
oh my what do I get this person or that person…do I have enough money!
At ERCU…my worries are over…sure I
had a CHRISTMAS CLUB account there,
but I just didn’t quite budget enough money.
en I remembered they have CHRISTMAS
LOANS at a low interest rate, with a payment plan over 9 months to where it will be
paid oﬀ before next Christmas comes!
Oh my and above all they have GIFT
CARDS!!!! Talk about a stress free Christmas this year!
Did you forget??? You can take a picture
of your check(s) and have them deposited
right into your account at ERCU…WITHOUT using gas or postage??? Call us for all
the details, and we will be glad to set you up
so you can use your time and money on
other things…there again , ERCU to the
rescue!

