
ERCU wants to thank the 

volunteers who give many hours of 

their time selflessly. Your Board 

members, Supervisory Committee 

members,Credit Committee members,  

and Membership Officer does such 

a fantastic job for ERCU.   

Thank you again!

ADVANTAGE

2019 HOLIDAY CLOSINGS 
July 4th..............Independence Day 
September 2nd ..............Labor Day

ERCU Board Of Directors 
Scott Gauldin ......................................President 
Jerry Amos..................................Vice President 
Kelly Emerson ....................................Secretary 
Charles Goins........................................Director 
Dale Hester ............................................Director 
Chad Lankford......................................Director 
Larry Holloman....................................Director 
Wesley Hutchins ..................................Director
Jeff Watson ............................................Director 
Daniel Gossett ....................Associate Director 
 
 ERCU Staff 
Janita Rickett .............................................. CEO 
Rebecca Meyer............................ Executive VP 
Tiffany Bridges ............ Plastic Card Manager 
Lisa Scott ............................................Generalist 
Jessica Frost .............................................. Teller/ 

Member Service Rep II 
Fourera Mossi .......................................... Teller/ 

Member Service Rep I

The Credit Union 

 
Helping You Achieve Financial Security 

Summer 2019

WE'RE HERE TO HELP.  
For more information,  

contact ERCU at 336-723-0619.

1777 Link Road, Winston‐Salem, NC 27103‐4625 • Phone 336.723.0619 • Fax 336.725.0955 • emrspcu.com 
Office Hours: Mon‐Fri: 7:30am‐5:30pm

Annual Meeting  
Attendance Records Broken 

For 3rd Year In A Row! 
We were extremely grateful with the HUGE turnout 

this year for our Annual Meeting! 

Once again, the attendance record was broken!  From the Staff and 

Board of Directors, we want to say THANK YOU!

With interest rates so low, getting the most out of your sav-
ings can be a challenge. So how do you earn money from 
your savings without tying it up for years?  

What’s a CD?  
Certificates of deposit, also known as share certificates, are 

like a savings account where you can’t withdraw the money 
for a certain period of time. In return for keeping your 
money in a CD for a period of time, ERCU pays you a higher 
rate of return.  

**Currently our CD rates are as follows: 
12 Month Certificate, $500 up to $29,999.99 - 1.95% APY 
12 Month Certificate, $30,000 up to $250,000 - 2.25% APY 
6 Month Certificate, $500 up to $250,000 - 1.10% APY 
** Rates subject to change without notice 

Heading to college? You don’t have to leave the credit union. With 
services like online and mobile banking, as well as surcharge-free 
ATMs available across the country, you can manage your accounts 
while you’re away at school just as easily as you did from home. 

Life on campus will keep you busy, but managing your money 
shouldn’t add to your stress. Take advantage of these credit union 
services to streamline and simplify your finances: 

•  Start direct depositing your paychecks from a part-time job or 
internship. 

  •   Sign up for overdraft protection. 
  •   Set up automatic withdrawals for regular bills and expenses. 
  •   Use online and mobile banking to manage your accounts from wherever you are. 

OUR CD RATES ARE FOR YOU!!!

COLLEGE STUDENTS: 
Take Advantage of Credit Union Services

You deserve a better credit card! 
Go to our website,  www.10-4cu.com,  

to access the credit card application or come by  
the credit union today to request the credit card 

that provides the benefits that you deserve!



Do you owe a piece of the $420 Billion in 
U.S. credit card debt?  For many of us, making 
minimum payments on credit card debt can 
feel like taking an ice pick to an iceberg. 
Here's a solution that has worked for many 
people. Remember the age-old game, "Would 
you rather?" Would you rather pay interest 
back at 5.99% or 16.99%? Typically, auto loans 
have a relatively lower interest rate than credit 
cards. Consider refinancing your existing auto 
loan and taking cash against the equity in 
your vehicle to pay off some of that high-rate 
debt. 

Example: Let’s say you have an auto loan 
with a $10,000 balance, a rate of 5.99%, a 
monthly payment of $289, with about 39 
months left on the term. Approximately 
$1,050 will be paid in interest for the remain-
der of your loan term. 

If you have a credit card with a $2,000 bal-
ance and a rate of 16.99% and you are paying 
$50 a month, it will take you 60 months, 
yes, 5 years, to pay it off. You will also end up 

paying approximately $971 in interest.  
Refinancing your auto loan, and taking 

$2,000 cash-out to pay that credit card off 
would do the following: You would have a 
monthly payment of about $339 a month, 
which is $50 more than your original car pay-
ment. The total interest over the life of the 
loan would be $1,237, which is $187 more 
than the original loan. Why is this a good op-
tion, in fact, better option?

1. Monthly spend does not change. The 
original car payment plus credit card payment 
was $289 +$50 = $339. Your new car payment 
is $339. 

2. Assuming you do not extend the term, 
you will pay off the auto at the exact same 
time. 

3. You will save $784 in total interest. 
4. The $2,000 debt is now paid off in 39 

months instead of the 60 months it would 
have originally taken you. That’s almost 2 
years faster! 

5. The credit card is now paid off – not 
spending on it once it’s paid off creates a 
larger available total balance which may im-
prove your credit score. 

Next steps and things to know: 
1. Reach out to ERCU and see what options 

you have to refinance your auto. 
2. You'll need to have positive equity in 

your vehicle, so if you've had it for at least 
three years, you're probably safe. Check the 
approximate value at nada.com. 

Summer brings cook-outs, camping, beaches, and…bore-
dom. If you’re looking for activities to keep your children 
physically and mentally busy, without breaking your budget, 
here are a few suggestions: 

• Check your public library’s calendar for activities. 
• Talk to parents in your neighborhood about organizing 

outdoor games, like kickball or outdoor Twister. That way 
everyone can share toys and games. 

• Check local museums, zoos, and parks for free days and special activities for children. 
• Check local movie theaters to find $1 movies. 
• Register with Junior Rangers, Kids Bowl Free or Kids Skate Free. 
• Find free educational material online.  
• Help the kids make something.  Forts, pizzas, kites, costumes, treasure maps, popsicles, board 

games, comic books, family trees, puppets, movies, and other projects can all be big hits. 
• Tour a local fire station, art studio, TV station, planetarium, or farm. 
• Some retail stores have free workshops for kids to learn about computing, building, crafting, or 

outdoor skills. 
• Go to your city’s free concerts, festivals, and parades. 
This list is by no means exhaustive.  Look for local cooking classes, historical tours, and recre-

ational activities. You don’t have to spend a lot to keep your kids safe and entertained this summer. 

NOTE!  
Address 
Change

If you have recently moved and have a debit or credit card with us, please contact 
us so we can have your information updated with the card processors.  Also if your 
marital status has changed, or if you have gotten married and need to update your 
beneficiary information, again, please contact a staff member.

For time sensitive information 
(ie: loan related items),  

please  email 2 staff members. 

Use Vehicle Equity to Pay Off Credit Card Debt 

Keep Your Kids Busy This Summer for Less

SPRING CLEANING TIPS

Emergency Responders Credit Union 
members: Being a credit union member just 
got more rewarding. 

Members get a $100 cash reward for every 
new line activated with Sprint®, now on un-
limited lines. Plus, you can enter to win a 
$50,000 prize, with one winner being selected 
per month in April, May, and June. No strings 
attached! 

Here’s how to get cash rewards for every 
new line you activate with Sprint: 

     1.   Open an account or add a new line to 
your existing account and mention that you’re 
a credit union member. 

     2.   Register at 
LoveMyCreditUnion.org/Sweeps19 

     3.   Cash rewards will be deposited di-
rectly into your credit union account within 
six to eight weeks. 

Already a Sprint customer? 
Register now to receive a $100 loyalty cash 

reward every year starting one year after reg-
istration. 

     1.    Tune-up finances. Create a budget, review and 
correct your credit report, add a little more to your re-
tirement contributions, and tweak your investments.  
     2.    Review important records and clean out files. 
Keep copies of tax returns, supporting tax documents, 
and receipts for as long as you can be audited, up to 
six years.  
     3.    Outdoor Projects. Shake off the winter blues 
and refresh the look of your home.  
     4.    Indoor projects. Time to open the windows and 
let in some fresh air. Make your home a clean and effi-

cient space. Don’t be afraid to get rid of things. You 
could even have a yard sale to make a quick buck. 
     5.    Reorganize your pantry. Throw out any food that 
prevents you from reaching your health goals. Replace 
them with fresh fruit and vegetables.  
     6.    Get outside. Find a fun activity or hobby out-
side, whether it be hiking or gardening.  
     7.    Get a check-up. Instead of waiting until you’re 
sick to see a doctor, be proactive and make appoint-
ments with your primary care physician, dentist, etc., to 
make sure your health is good and to prevent illness. 


